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KA, ETOEHEOBEENDEBE1~9 ADKE~DHASHDBSE 13 EROHFSIC
DWT., 5 7I2&YFRLELEDTHSD, 2000 FED ) —< a3 v DEIZIEE Y 2010 &
DEE. ZLT 2011 EDFL EVWSEROENIZ. EBROTSEOEIZRLTEY., HE
TEMNHLIGY, BEZELTWLS,
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XA

13-Year History September YTD U.S. Bicycle Unit Imports
All Wheel Sizes
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16,000,000 -
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8,000,000
6,000,000 -
4,000,000 -
2,000,000
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HB  REEHFEMARET. Gluskin Townley Group IZ& B4

HBIL2012F 1 ~9 AICHIASN-2THOERROBHGEICEHL., BERESEICRLIZD
NDTHD, BERES 1510 DRE/NDSVFHRITOBERE L BEfHRES 3500 26 1 F DB
BEOZDIERODENTHY. A T2012 EE=NEHFETICHMA SN2 THOBEEE
D56%ZEHHTLVD,

B ES 1510 BB S 1520 D 204 FDBEEERFFICTA RADU MR FT7HREL

LPoDRFBETELNTEY., NS 2D2DFEFRRESZEHESE 2012F 1 ~9 AR
EHEMASHD 52%E H56HTLVS,
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MB 2012F1~9 ABEHBAALGH. ETOEHRER., ERRSEDIE

Miscellaneous
2%

1510 19-inch wheel

DR and smaller
3500 26-inch wheel TN 28%

2800  Araherhheiieiiet S

2500 27-inch & 700c X
wheel
I

~ 1520 20-inch wheel

1550 24-inch wheel 24%

8%

HE KREEFEBAMET. Gluskin Townley Group 2k 5047

Clx2012F 1 ~9 BOXEBEGEMAIZOLNT., BHRBESEDHL FOBLLEDEISIZD
WTRLEBDTH S,

BEfRES 2500 D 27 41 > F RV 700c DBEERE, RUBHES 3500 D 26 1 > FDBEHEE
NEEHT2012FE1~9 D FOBEEED 68%EHHTWNAEIZEZ(ILZL, ThITHBER
[Zh=YEANRTENNE—2Thb,

BIfi&ES 2500 A, BUVEEFRES 3500 DEA/NRZ —VIEMRVELEASEENE, KE
BEREMASKICKELEEEZEZSLITH D,
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C 2012F 1~9 BXEBEGEHMA. ETHOEHKE. BHRERHP,ED FOBLLENEES

1510 19-inch wheel
and smaller
10%

Miscellaneous
3%

Y- -\ 1520 20-inch wheel
BRI 13%

3500 26-inch wheel £ B

37%

f 1550 24-inch wheel
‘ 6%

2500 27-inch & 700c
wheel
31%

HE . KEEEEEALET. Gluskin Townley Group IZ& 2947

204 YFULDBEEDRE~D#EA

2012F1~9AMA7Y—4y rTHD204 VFLUEDOBEEEDHAESEKIL 1 FERIDREHA
[THEAR 27%EML . # FOB £%EI% 14%®EmM L=, CDE#EER8IZTTRT,

%8 1~9HMKEBEHEBHA 204 >FLULEDOBEE

HwEH # FOB %8 US$ g FOB Eiffi US$
2012 1~9R 10,368,039 1,047,138,068 $101.00
2011 1~9H 8,163,369 918,377,815 $112.50
Py 2,204,670 128,760,253 -$11.50
%1t % 27.0% 14.0% -10.2%

HE . KEEEEEALET. Gluskin Townley Group IZ& 947

2012 F£ 9 AE TIZKEAMASN-BEEDEY FOB EffilX 2011 F£0 US$112.50 H 5
US$101.00 ~ & 10% T%& L 1=,

ROF204VFLULEDBEENEBE1~9 ADKE~DHAIZEAL., 5%, L FOB£EER
U'F FOB BliDBE 13 ERIDHERERLI-EDTH S,

ETHNHEBHRDBEELERW., Aa7~Y—4y FOBEED 2012 FNDH# FOB £EEILERHEEH
EEY ., USS10EZBZT-,
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£9 204VFLULEOBEEDESE1~9 ADXEADMANIBE 13 EEDHFE

1~9H wa oy FH B
2012 10,368,039 1,047,138,068 $101.00
2011 8,163,369 918,377,815 $112.50
2010 10,694,654 887,556,524 $82.99
2009 8,227,408 740,575,346 $90.01
2008 10,027,990 833,693,323 $83.14
2007 9,898,468 702,657,151 $70.99
2006 9,821,366 647,584,642 $65.94
2005 10,889,072 698,019,388 $64.10
2004 10,051,622 556,529,938 $55.37
2003 9,735,614 531,860,519 $54.63
2002 9,991,645 548,477,884 $54.89
2001 8,490,849 491,312,265 $57.86
2000 10,294,639 625,382,807 $60.75

HE . KREEFEBAMET. Gluskin Townley Group 2k B9 #T

2012 £ 1 ~ 9 AMF 1Y FOB Effi(X 2011 FRIHAL VIEL H-o>TWLEH, TN THESE 13
ERT2FB EH->TLS,

RIOEEBFE1~9ADHMABHDBE 13 FREOHEBICDOLNT, B]ICKYIEGFT+ZET
L\ﬁ‘ Lf:%@'@%éo

ALRDBEY 2012 E(FEREADETHY . AF7I—4 Y rTHB 204 U FLULDOBEED
1~9 BDMALSHMNBEE I3ETIEBLELH->TLS,

2012 FENEFHOBERERANAREEZNFPETOKEZREC LMD E VS FEEH
FYEBZONGUVWETHEMN, V-T2 avIUROEEIFFIEM, 2L InF
TIZEEONGN21=/2—2ERLIEDOT, FEEFHORBEIHEYEZZAONLGNET
[ZHoTH. BLICHRSNSDITTIEALY,

14



£10 204 VFULDBGREDORE~DBMASHDBE 13 FHDHRS
BRI K DIEGLFT I

IE L F 1~9 ARBAESH
1 2005 10,889,072
2 2010 10,694,654
3 2012 10,368,039
4 2000 10,294,639
5 2004 10,051,622
6 2008 10,027,990
7 2002 9,991,645
8 2007 9,898,468
9 2006 9,821,366
10 2003 9,735,614
11 2001 8,490,849
12 2009 8,227,408
13 2011 8,163,369

HE . KEEEEE AT, Gluskin Townley Group IZ& 947

X D

Thirteen-Year History Nine-Month YTD U.S. Bicycle Imports 20-Inch Wheel
& Larger

. . A 2

10,000,000 *\\\w///w-~.——~ — \\\\/// \\y///

8,000,000

12,000,000

6,000,000

4,000,000

2,000,000

0 T T T T T
1998 2000 2002 2004 2006 2008 2010 2012 2014

HB . REREEYEASE. Gluskin Townley Group IZ & 3247

HDIXEF1~9ANa7Y—4 7y FrOBEERASHICOVWTESE 13 EHMOHBET S
JIZEYRLELDTH S,

KEIZ2012F1~98D 204 > FLUEDATY—4 Y FOBEEBMASRIZDOWLNT., H
RBESEBICZDEEZRLIZBDTH S,
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KE 2012%F1~98 204 FLUEOBEGEEMASH BEHRBSENOIE

Miscellaneous
2%

1520 20-inch w heel
Ll 33%
3500 26-inch wheel /. )
2% R

7 1550 24-inch w heel
11%

2500 27-inch & 700c
w heel
14%

HE . REEHLSMARE. Gluskin Townley Group IZ& 55317

FHRASETRELIBERELXRNT HE. BHRES 300D 26 1 > FOEEGEEERES
1520 M 20 4 > F D BEEEMN, B T2012FE1~98NaA7Y—4 v FrBEEMASHD
3% & O3,

HFIX2012FE1~9AMN 204 FULtDa7vY—4y FEHEEHAIZEHAL., BHhESE
D FOB£ZNEEERLI-EDTH S,

FARTARICIERENTINS, BEHRES 3500 &BIFES 2500 24t 5 &, 2012 £ 1
~9 BIZEREN-XE~DH#HA FOB £ USS101B &L NS REEREHED 76%. BlL US$7
{£9,600 FZHOHT=-FELHM D,

NEFE-KEBGEHISEAOHERDEZIRLTLS, BEEOIOMSSMEEDE
NETETEEAE 2644 VFDBEEEE2TAVFRUET700c DEEGEFHE-EDIE, &
RLEMEDLDI L., REBROERLEIYOIVTFUNAH, O—RFL—HY—RUV LS4 7
AOVERLBEEZETCRLBMEDILDETHEREINA TS,
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F 2012F1~98 204 VFLUEDOBEEODXE~DEH A
FOB £ZENEMBSENEE

Miscellaneous 1520 20-inch w heel
3% 15%

L o 1550 24-inch w heel

e . 6%

3500 26-inch w heel |:
42% :

2500 27-inch & 700c
w heel
34%

HBE  REPEFELMARET. Gluskin Townley Group IZ & B 547

2012598 : £THEBG ERVU 204 FLILE

2012 F 9 AIZIZ 2011 &R B IZELEREA S 31%iEML., COAD FOBE£EEIZIABMOHE
BT 19%:E<EMLT-, 2012 £ 9 AM T FOB Effild 2011 £ 9 BIZHE L 10%i1E< T

ELT1=,
£11 201259 HOXEBEHEBHA,. £ THOEH R, 2011 F9 A L DLLER

wa #A FOB £%8 US$ 5 FOB Eiffi US$
201249 A 1,913,662 146,875,302 $76.75
20114 9R 1,457,646 123,854,943 $84.97
%1t 456,016 $23,020,359 -$8.22
it % 31.3% 18.6% -9.7%

HE . REEHLSWMARE. Gluskin Townley Group IZ& 55317

R12EFBEOANDETCHEHEOBEENDAE~DHMANAE 13 EHDOH#HFEERLI-E
NDTH,
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£12 BFIHADAKE~DOBEREEHMADEE 13 FROHIE., ETOERFR

BFEOR Ha o o] T
2000 2,157,691 99,970,738 $46.33
2001 2,459,015 95,086,291 $38.67
2002 1,529,262 71,139,200 $46.52
2003 1,678,601 67,000,654 $39.91
2004 1,703,448 78,417,900 $46.03
2005 1,751,168 83,018,402 $47.41
2006 1,856,739 88,862,302 $47.86
2007 1,584,808 88,738,090 $55.99
2008 1,745,162 114,247,294 $65.47
2009 1,464,408 87,298,234 $59.61
2010 1,998,146 127,207,220 $63.66
2011 1,457,646 123,854,943 $84.97
2012 1,913,662 146,875,302 $76.75

HE  KEFHFEHALHKET. Gluskin Townley Group IZ&k 25047

20129 A FOB £ lIBERE EH T, F-ZDADMF FOB EffilL@E 13 £/ T
2FHIZELEoT=

X G

Month of September Units Imports All Wheel Sizes: 2000-2012

3,000,000
2,500,000

2,000,000 ‘/\ }/’/4

1,500,000 \/./‘ \/\/\/

1,000,000

500,000

0 ‘ ‘
1998 2000 2002 2004 2006 2008 2010 2012 2014

HB  REEHEMARET. Gluskin Townley Group IZ& 3747
GIIBEFEIANDKE~NDBGEHASHDBE I3EHMOHEBEI S IICLKYRLEZED

THD, —OWBOPT, H—BELEIELDHIERONDDE. QRDBEEEHASHNS
Nof=DIF, SHILFVD I0FDREYDETH>EVSIETHS,
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£13 BEFIOANETHEREOHLENWMASH BHICKDIERLFIT

g £z g 9 AREmALH
1 2001 2,459,015
2 2000 2,157,691
3 2010 1,998,146
4 2012 1,913,662
5 2006 1,856,739
6 2005 1,751,168
7 2008 1,745,162
8 2004 1,703,448
9 2003 1,678,601
10 2007 1,584,808
11 2002 1,529,262
12 2009 1,464,408
13 2011 1,457,646

HB . REFEEYEASE. Gluskin Townley Group IZ & 3547

F133IBEFOANETCHNEHEOBLEDKE~DMANIBE 13 FHDHEEZIZDOLTE
BIZKYIBRAT T ZEITULVRLIZ2DTHS, 2012 F9 AITEEI1I3ETA4FERBEL-TH
Y, BEISFEDHBORTIILEG1/3IZTA-TILVS,

H
Month of September All Wheel Sizes FOB Value: 2000-2012
160,000,000
140,000,000 /’
120,000,000 - ’\/
100,000,000 -+ /
80,000,000 \\ e
60,000,000 -+
40,000,000 -
20,000,000 4
(0]
2000 2002 2004 2006 2008 2010 2012 2014

HE . REEHLS@MARE. Gluskin Townley Group IZ& 55347

R HEBFIADETOEREDBELEDRKE~DHAL FOB £HEDBE 13 FRDIHER
ETS7ICKYRLEEDTHD, V=<2 avIDETHD 2009 F4E. FOBLEE
HHEEMICEM L TLWAENELHATH S,
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=14

KEEEEBA 204 FLE 2012F 98 & 2011 F£9 B & DLE

BEH #2 FOB £%8 US$ T FOB Eiffi US$
201249 A 1,199,208 $123,697,196 $103.15
2011 %9 A 927,450 $107,118,162 $115.50
1k 271,758 $16,579,034 -$12.35
Zt % 29.3% 15.5% -10.7%

HE . REEHLSWMARE. Gluskin Townley Group IZ& 55317

£141X204 FULDBESEEDKE~DEAICEAL., 2012F 9L 2011 F9R L %1
BLRLEDDTHD,

ABOLKRT., BASHIE29% LI E, ¥ FOB£%E(X 15%Ll ., &ML=,
2012 £ 9 HMFEY FOB BiffilE 11%3ix < . BlH US$12.35 T L 1=,

£15 BFEOBM204 VFULDOBEEHADBE 13 ERDHRE

F BaEM # FOB £48 FH B
2000 1,374,154 $78,386,501 $57.04
2001 1,562,637 $74,673,517 $47.79
2002 1,107,381 $60,320,216 $54.47
2003 1,090,903 $54,979,950 $50.40
2004 1,238,097 $67,493,358 $54.51
2005 1,109,890 $68,812,805 $62.00
2006 1,217,269 $73,481,968 $60.37
2007 1,066,350 $75,525,701 $70.83
2008 1,155,402 $97,396,623 $84.30
2009 914,243 $72,798,949 $79.63
2010 1,245,079 $106,752,249 $85.74
2011 927,450 $107,118,162 $115.50
2012 1,199,208 $123,697,196 $103.15

HE . REEHLSMARE. Gluskin Townley Group IZ& 55317

RI1G5IFEFEOAD 204 VFLULEDOBEEDRE~DEAIZE L.
UF FOB BliDBE 13 ERIDHERERLI-EDTH S,

B, HBFOBEXER

R16FaA7T—4 Y bTHB204 VFLULOBEEDKRE~DEAIZE L. 2000 EH 5
2012 FFETOBE 13 FEROHERICODNTERIZKBIERF FTZEITLVRELEEDTH S,
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®16 EBFORADEHIGHHADABE 13 FRIDHDS
204 UF UL BEIZEL BIERFTIT

I sz F B

1 2001 1,562,637
2 2000 1,374,154
3 2010 1,245,079
4 2004 1,238,097
5 2006 1,217,269
6 2012 1,199,208
7 2008 1,155,402
8 2005 1,109,890
9 2002 1,107,381
10 2003 1,090,903
11 2007 1,066,350
12 2011 927,450

13 2009 914,243

HB  REEHEMARET. Gluskin Townley Group IZ& B4

2012FE Q9 AMa7~Y—4y FOBEREHATBE I3ET6ERLEL->TLS, &5 h
MIDLER—FDRELTHAS, 2012 FIFKEBEERAIZE DTREADETHHH.
CDBREIOKREHFEHES 15100 194 V> FUTOFHAITOBEEEIZLZ13DONDELES
IZRZlTohnsd,

IEBEQAD 204 VFULDBEEEDKE~DHAEHDBE 13 FHOHRET S0
ICEYRLE=BDT, 2009 EMD 2012 FICETHESHMASHOEEDEENPESL MRS
nNTWb, Hald, CNIFEEDEAEL LEIRICKS2EDIEELTELEN, CZTEE.
CORALNEEBSOERICIITIGHAETELKEEEEDEFT INHDLEVSIEZFERT
LTHEE0Y,

JIFBEORADAT7I—4 Y b THZ 204 VFULDOBEEDKRE~DHAIZDINT,
FOB £ZEMiEE 13 FERIDHBERLI-LDTH D, 2004 FLIE, V—< P avInE
ZRE. SHOTHIZLHOLT FOBLREII—E L TEMLTULS,
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I

Month of September 20-Inch Wheel & Larger Import Units
Thirteen-Year History
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HE : REEEEHMAL. Gluskin Townley Group IZ& 2947

X J

Month of September U.S. Bicycle imports of 20-Inch Wheel & Larger FOB Value

Thirteen-Year History
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HEl  REEFABMAKET. Gluskin Townley Group IZ& 3247




BEFh&ES 2500: 1~9HM 27 4 VFRU 700 c D BEZEDEH A

FEHS TRLERGBEREIERES 2500 DE SRS OEO KOy F/A—0O— K/
IRV SAT7ROVAITEEETH D, *17ITRTEY. 201251 ~9 AICIFWAE
L 18%1EM L =AY, FOB £EEIX 1 FRTDORHAICLE L 1%L EFEF o1,

£17 1~9RANXEDBHEEHA 274 2F RV 700c

250027 4 > F RV 700 ¢ we &% D)=k
20124 1~9H8 1,407,154 359,204,136 $255.27
2011 1~9H 1,187,856 355,839,012 $299.56

%1k 219,298 3,365,124 -$44.29
%1t % 18.5% 0.9% -14.8%

HE . REEHLSMARE. Gluskin Townley Group IZ& 55347

BEIIEML-A, £EEE TILFEY FOB E{fiA 2011 &£ 1 ~ 9 A D US$299.56 M 5 2012
FEREAD US$255.27 ~& 15%8 < FE LE=-EMIEEI LS,

£18 BE1~9ANKEBRGEMANDBE I3EMOHEE 274 F RV 700c

F B8 58 FHEH
2000 98,349 18,717,026 $190.31
2001 141,518 30,740,881 $217.22
2002 235,154 42,425,129 $180.41
2003 279,748 60,446,976 $216.08
2004 300,865 67,736,894 $225.14
2005 560,170 150,744,012 $269.10
2006 547,056 142,236,729 $260.00
2007 743,100 178,662,918 $240.43
2008 885,359 228,364,003 $257.93
2009 978,215 263,842,267 $269.72
2010 1,005,907 264,941,551 $263.39
2011 1,187,856 355,839,012 $299.56
2012 1,407,154 359,204,136 $255.27

HE . KEEFHEEEAHKET. Gluskin Townley Group IZ&k 57247
F18IXBFE1~9 ADEHRBES 2500 DEHIEEDKE~NDBHAICEHL., 53, L FOB £
FERUTH FOBEMIZDWTRLIEEDTHS, —ELTHELTLSHLHE—DHS X
2012 ED T FOBEMTH 5,

K I& 2000 M5 2012 EE TOIBE 13 EEDOEHRES 2500 DAKXE~DEHASHDHTS
#J57I2&KYRLEEEDTH S,
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X K

27-inch & 700c Wheel Unit Imports 9-Months YTD Thireen-Year History
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HE : KEFEEEWMAHET. Gluskin Townley Group IZ& 290 #T

X L IZE CEFHES 2500 DKE~DEHADIBE 13 EEOHFICDWLNTRT A, FOB £4F
[2DWTRLTHY., US$3{E 5,000 F%BA-EZATEVAEDODN-LSIZRZIToN
i

XL

27-inch & 700c Wheel FOB Value of Imports 9-Months YTD Thirteen-Year
History
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HE  REREEEBMAL. Gluskin Townley Group IZ& 2947
B MIEEE1~9 ADOEHRES 2500 DBEEDKE~NDOEMADBE 13 FROHEBICEAL

%&@%@&%j—o efli“iz'zﬁ] FOB imﬁ[:’_)[,\f'eﬁéo 2011 ﬂg 9 A1z US$300 ZEE L
tzt%. 2012 ERBICIETELEENHLATH .
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X M

27-inch & 700c Wheel Average FOB Unit Value of Imports 9-Months
YTD Thirteen-Year History
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HE . KEEHERALKE. Gluskin Townley Group 2Kk BT

KED B IR i

1~9 ANKEBNERHE, KEMSHEIN-BEESHHN LRI EEAESEMELEN
HUOVREAGEWLT NS, COEFEERINIZTRT,

X N

September YTD U.S. Bicycle Exports: 13-Y ear History Units 2000-2012
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HE : REEEEHEES. Gluskin Townley Group IZ&k 29047

R19IBFE1~0ANETHNEREDBEEDKENLDEMEDBE 13 FHOHBE TR
LT3, COXRERNDEAMNOHONSEEY ., BHOETIEY)—<I U avIDEIC
A L=#, EELTULENA, # FOB £EIX#EMICEMLTL S,



£19 BF1~9ANKENDELGEHTLNAESE 13 FHIOHE 2 TOHEGH R

g LY=F =48 T 4 B ifh
2012 150,863 91,573,272 $607.00
2011 149,044 80,370,680 $539.24
2010 143,278 78,519,116 $548.02
2009 163,139 72,637,193 $445.25
2008 286,054 100,541,833 $351.48
2007 237,136 83,257,911 $351.10
2006 214,524 78,111,546 $364.12
2005 261,530 83,924,370 $320.90
2004 222,266 56,986,164 $256.39
2003 175,197 43,636,736 $249.07
2002 220,040 39,015,196 $177.31
2001 299,424 44,816,041 $149.67
2000 386,454 55,399,696 $143.35

HE . REEHBABMEHEET. Gluskin Townley Group (2 & B9
OlXXEB&GEHEICEHAL., BFE1~9ANDTFH FOBEiN:BE 13 FRMDHERERL
THEY., CNEESEZRBREICITELTELST., 2012 FICEHEFTHIEHELEFLTWL
%,

X O

Thirteen-Year History U.S. Bicycle Export Average Unit Value 2000-2012
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HiB . RERERLEEHET. Gluskin Townley Group IZ & 3947
R20IF2012F 1 ~9 ANDKEBGEHAHDFEM-ODLWTRLTE Y., XKETE ESIMT

EEOCBGENCOHBPOELBHEREEEED 60%LLLE D, F-KXEBEEHH
[2E T 5T FOB Bffi[FFEEICEI->TLDEVSIENTEIN TS,
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#:20 2012%F1~9ANHXEBZHEGL

1~9H EE EIVE it
FOB &%8 FOB %8 FOB %48
BmES | 8% uss THEM | &8 Us$ EHEfM | &8 Uuss D)=k
1070 254
UFLTF 21,047| 5,047,415 $239.82| 11,485 2,351,505 $204.75| 32,532 7,398,920 $227.44
2600 25 A
UFLLE 37,137| 35,099,200, $945.13| 42,613| 31,596,612 $741.48| 79,750 66,695,812 $836.31
6000 Ei#j
BORESHN
TULVELVI | 33,165 15,453,439 $465.96| 5,416| 2,025,101 $373.91| 38,581] 17,478,540 $453.03
&t 91,349 55,600,054 $608.66| 59,514| 35,973,218 $604.45| 150,863 91,573,272| $607.00
2& 60.6%| 60.7% 39.4%| 39.3%

HE . KEEBEH LT, Gluskin Townley Group IZ& 2947

2012 EXEBHEHEHADRAAIZDLNT

REOEFEHOMAMAEZFLRITNELSBON, THF5 201250 12 h AHDXKE
BEEMADRAAZDNTHRRIEHNE-LS5TH S,

P
20-Inch Wheel & Larger U.S. Bicycle Imports by Month 2001, 2008,
2009, 2010, 2011 and through September 2012
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HiB . REFEEYEASE. Gluskin Townley Group IZ & 35247

PEIREBATWAERS, XEBOa7Y—4 Y bTHB204 UFULOBEEH#AIZD
VT, AEIZ 2001 4. 2008 &£, 2009 £, 2010 4. 2011 &, F L T 2012 FEITFRIZEH
TO9ORAZFETRLTH S,

QIIPLESHET. 1~9AD 204 VFULDOBEEDKE~DHAZFZAEIZRL

3DTH5B, 2000 ENCDRD—BL T, 202 FEN—FFTHD, —cDLHR— TEIZH
RfzEEY, 2012 FITBEE 13 FDOHBOIR TLELL 25%ICA>TWNVD,
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®Q

Third Quarter U.S. Bicycle Imports 20-Inch Wheel & Larger Units Thirteen-

Year History
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®21 BF1~1280KEOEHBEGERMADHTE 2 TOHEGB R
2000 M5 2011 & 2012 FIFRAH BHIZK BIERFIT

NG £z g B
1 2000 20,473,848
2 2010 19,876,313
3 2005 19,803,531
4 2012 19,600,000
5 2002 19,550,411
6 2008 18,579,786
7 2004 18,490,477
8 2003 18,397,122
9 2007 18,233,438
10 2006 18,210,634
11 2001 16,741,703
12 2011 15,793,254
13 2009 14,926,800

et REEFEEBMALK. Gluskin Townley Group [Z& B4,
Gluskin Townley Group [Z& % 2011 &%

%22 EBF1~1280KXEOEHMBEGERADHE 204 oFULEOaT7I—7 Y b
2000 M5 2011 & 2012 FEITRAHA BHIZL BIERFIT

IRz g B
1 2004 13,910,557
2 2005 13,766,595
3 2002 13,643,065
4 2012 13,600,000
5 2010 13,554,638
6 2000 13,532,897
7 2008 13,484,340
8 2003 13,099,630
9 2007 12,806,825
10 2006 12,696,958
11 2001 11,268,513
12 2011 10,307,525
13 2009 10,244,666

HB . REREEEMABEET. Gluskin Townley Group [Z& B4,
Gluskin Townley Group [Z& % 2011 &% 8|

2012 FEDEY SEDOLKR—F T, HELXDRAHANENSSVWEETHEINEHALNIZIND
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